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January 6, 2011 

Dear RuFES Action Network, 

KEEP IT 

Save More! Help Rural America Keep This New Year's 

Resolution 

Happy New Year RuFES Action Network! One common New Year's resolution is 

to save more. The good news is that as of November 2010, the American personal 

savings rate was up to 5.3% from nearly zero as recently as 2007. The bad news is 

that this rate is still much lower than the double digit personal savings rates that 

Americans demonstrated as recently as 1982. Worse, our personal savings rate is 

the lowest of all developed countries. Suffice it to say, we as Americans don't Keep 

It nearly well enough! 

America Saves, a social marketing campaign launched by the Consumer 

Federation of America, seeks to reverse that trend. It provides tips and tools to 

help Americans set personal savings goals, develop strategies to reach those goals, 

and start saving. 

Why Do Savings Matter Anyway? 

Personal savings provide a personal safety net. They cushion disasters, such 

as the loss of a job or a catastrophic family illness.  

Personal savings open up a world of opportunities to the saver. For 

instance, they make home ownership, business start-up and post-secondary 

school attendance possible. Savings fuel wealth creation.  

Personal savings reduces personal stress. Working families who live 

paycheck to paycheck suffer a great deal of stress. Indeed, U.S. employers 

experience a significant loss of productivity when unprepared workers are forced 

to deal with financial emergencies. 

While a significant number of Americans simply cannot survive without going into 

debt, it has certainly been shown over the past couple of decades that most 

Americans can save if they are provided with the incentive, structure and support to 

do so. In that spirit, America Saves was born.  

So Here's Something You Can Do 

While the Consumer Federation of America encourages savings year-round, the 



 

 

highlight of their annual effort—America Saves Week—is approaching. It will run 

from February 20-27, 2011. During that week, America Saves partners—many of 

them rural—will host events and activities that encourage savings. Their partners 

include: 

employers  

financial institutions  

non profit organizations  

government agencies  

educators and youth organizations  

the military  

media outlets 

Visit the America Saves Week website and find success stories, examples and 

ideas for how organizations and individuals can participate in America Saves Week 

activities. Many of the ideas presented will work well in rural places where financial 

education and good options to save and invest are harder to come by.  

Now is the time for you and your partners to gear up and prepare to promote 

savings for local working families trying to get ahead.  

Last year, America Saves Week saw participation by over 2,000 organizations 

across 47 states, with over 400,000 people attending financial fairs, free tax 

preparation assistance sites, educational classes and deposit campaigns. Over 

27,000 people became savers. About 6.8 million people saw information about 

America Saves on the web or through print news articles.  

We hope these Action Alerts energize your RuFES deeds and aspirations. Help us 

spark more RuFES action! How? Simply contact us with any news, ideas or 

opportunities that can help your RuFES colleagues across the nation. 

 

Your RuFES Action Team, 

John Molinaro, Janet Topolsky, Kelly Malone, René Bryce-Laporte, Elsa Noterman 

Aspen Institute Community Strategies Group 
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